COVID-19 Resources

Business Resources

EIDL Loan (SBA Economic Injury Disaster Loan)

e Apply directly on-line at: https://covid19relief.sba.gov/#/

e These loans have a 3.75% interest rate for small businesses and a
2.75% rate for nonprofits and are usually capped at $2 million.

e Disaster loans can be used to cover many business expenses, like
payroll, accounts payable, equipment and machinery purchases, real
estate payments and other bills you cannot pay because of COVID-19.

Paycheck Protection Program (PPP)

e The U.S. Chamber of Commerce has created a “How to Get a
Coronavirus Emergency Paycheck Protection Loan” webpage.
Below is an overview provided by the U.S. Chamber of
Commerce in regards to guidance provided by the U.S.
Department of Treasury for the Paycheck Protection Program.

e The U.S. Department of Treasury shared new
information regarding the Paycheck Protection Program. The
Paycheck Protection Program prioritizes millions of Americans
employed by small businesses by authorizing up to $349 billion
toward job retention and certain other expenses. Please review
the resources provided by the U.S. Department of Treasury
below and visit their webpage for additional information.

o A top-line overview of the program can be found here.
o If you’re a lender, more information can be found here.

o If you’re a borrower, more information can be found
here.

o The application for borrowers can be found here.


https://covid19relief.sba.gov/#/
https://www.sba.gov/funding-programs/disaster-assistance
https://www.uschamber.com/co/run/business-financing/coronavirus-emergency-loans
https://www.uschamber.com/co/run/business-financing/coronavirus-emergency-loans
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ft.e2ma.net%2fclick%2f5fmfhc%2f5vivn8%2fpzmgoj&c=E,1,7umbG9S0lsf6b3fZ06Ih-_ykaZGmc6SkyqO4cjzWKaXA8T-l1UBdSCGkNyly8hKDiOayga2KSficWjR2jSGFgsPpxBRj0hOkElyATX_zPSlQVRi1Mad7EZlPULye&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ft.e2ma.net%2fclick%2f5fmfhc%2f5vivn8%2fpzmgoj&c=E,1,7umbG9S0lsf6b3fZ06Ih-_ykaZGmc6SkyqO4cjzWKaXA8T-l1UBdSCGkNyly8hKDiOayga2KSficWjR2jSGFgsPpxBRj0hOkElyATX_zPSlQVRi1Mad7EZlPULye&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ft.e2ma.net%2fclick%2f5fmfhc%2f5vivn8%2f5rngoj&c=E,1,pH604xxCGMgWBHzjIpJATrMuyx1BxhAYxcDycebA9-Z0Hhlet7ihIz0fBlWzSMs1SqaVdojx_XwmudcYMEMvC6fiNyvPEd8ga5s8JDdgegXRk_-4BA,,&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ft.e2ma.net%2fclick%2f5fmfhc%2f5vivn8%2flkogoj&c=E,1,h5uLG7ukp7sGRBhb09N-dn89XMAZ5gx8WAWayvr9RxZZayT7kUilRkNgr8dnt07PgzF_1ioa5VcnDULEWwSA-oh-obMyMt3yIl4oUFMTHjLCFaSVqQ9x7NcTJh0s&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ft.e2ma.net%2fclick%2f5fmfhc%2f5vivn8%2f1cpgoj&c=E,1,qoLX19V12Zy0VUqjsyvlYC_t9ImYR1aeQa9rRGDq-ye--AK22oBWmXh57lWNml95bCU2lJHqey7-N476QZtcqRdbRHr6QpFqJVCpbt7pw27aWDJTtXjVdxw4&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ft.e2ma.net%2fclick%2f5fmfhc%2f5vivn8%2fh5pgoj&c=E,1,u639dXhoNLdbWAH8ReGNAcHsGljEmJBM1q2IDOB9UKUAiUF0UnPVurApBFE73vQNAXH3N6OZGd_EV25OIjR8kKzCjz9PXoGZdfjxXIxJAlwq5oWj7ERZ&typo=1
https://linkprotect.cudasvc.com/url?a=https%3a%2f%2ft.e2ma.net%2fclick%2f5fmfhc%2f5vivn8%2fxxqgoj&c=E,1,8mQr4hxyaHMZm5p1G6_E-3J3T-47kDr0SNrdnQwoPdoNLxecdRM1DPVnHUe8LFP85rASgHeo-PH4iTA4aSpmEB3MbEF0zvKhAjEnt4JrcA,,&typo=1

e SBA Payment Protection Program Standard Operating Procedures
e Download application at: https://www.sba.gov/sites/default/files/2020-
04/PPP%20Borrower%20Application%20Form.pdf

e Need to complete and then apply with your financial institution

e The Paycheck Protection Program provides small businesses with funds
to pay up to 8 weeks of payroll costs including benefits. Funds can also
be used to pay interest on mortgages, rent, and utilities.

e Forgiveness is based on the employer maintaining or quickly rehiring
employees and maintaining salary levels. Forgiveness will be reduced
if full-time headcount declines, or if salaries and wages decrease.

e Area Lending Banks:
https://files.constantcontact.com/5061598a001/5352368f-07f4-4b34-
8ele-29fa3ad3529a.pdf

More Information

e https://files.constantcontact.com/5061598a001/6a632e86-6164-4461-
98d8-eede48a7ead9.pdf

General loan opportunities —low or no interest loans and grants

e US Chamber of Commerce guide to the CARES Act Your questions answered on
eligibility, what lenders are looking for, how much you can borrow and loan
forgiveness

e U.S. Chamber of Commerce “Guide to SBA’S Economic Injury Disaster Loans” The
Coronavirus Aid, Relief, and Economic Security (CARES) Act expands the Small
Business Administration’s long-standing Economic Injury Disaster Loan Program
(EIDL). The EIDL program was created to assist businesses, renters, and
homeowners located in regions affected by declared disasters. Learn more at the U.S.
Chamber of Commerce EIDL webpage

e Apply for a SBA Disaster Loan — Steps for SBA loan applications. Please note:

o No collateral required for up to $25K in loan amount
o Collateral for $25K+ but lower threshold for what is considered collateral
o Tech community, patents, IP and AR can be considered for collateral

e Everything You Need to Know About SBA COVID-19 Economic Injury Disaster Loans

e Bridgeway Capital Loans for COVID-19 Response Fund — Bridgeway also offers
technical assistance for small businesses through the Entrepreneurship Hub



https://www.alleghenyconference.org/wp-content/uploads/2020/04/PPP-Final-from-PTC.pdf
https://www.sba.gov/sites/default/files/2020-04/PPP%20Borrower%20Application%20Form.pdf
https://www.sba.gov/sites/default/files/2020-04/PPP%20Borrower%20Application%20Form.pdf
https://files.constantcontact.com/5061598a001/5352368f-07f4-4b34-8e1e-29fa3ad3529a.pdf
https://files.constantcontact.com/5061598a001/5352368f-07f4-4b34-8e1e-29fa3ad3529a.pdf
https://files.constantcontact.com/5061598a001/6a632e86-6164-4461-98d8-eede48a7ead9.pdf
https://files.constantcontact.com/5061598a001/6a632e86-6164-4461-98d8-eede48a7ead9.pdf
https://www.uschamber.com/sites/default/files/023595_comm_corona_virus_smallbiz_loan_final.pdf
https://www.uschamber.com/sites/default/files/uscc_covid19_sb-economic-injury-disaster-loans.pdf
https://www.uschamber.com/report/guide-sbas-economic-injury-disaster-loans
https://www.uschamber.com/report/guide-sbas-economic-injury-disaster-loans
https://disasterloan.sba.gov.ela/
https://www.sbdc.duq.edu/Everything-You-Need-to-Know-About-SBA-COVID-19-Economic-Injury-Disaster-Loans?utm_source=CC&utm_medium=Email&utm_campaign=COVID-19%20Loans
https://www.bridgewaycapital.org/loans-and-modifications/covid-19-response-fund/
https://www.bridgewaycapital.org/entrepreneurship-hub/covid-19-assistance-for-businesses/
https://www.bridgewaycapital.org/entrepreneurship-hub/covid-19-assistance-for-businesses/

e PA Department of Community and Economic Development (DCED) — Regular
updates from Governor Wolf’s office on loans and business assistance

o List of non-life sustaining businesses — updated April 1, 2020

o Life sustaining business frequently asked questions

o Pennsylvania Manufacturing Call to Action Portal — Manufacturers,
distributors and other suppliers are encouraged to use this portal to
notify the Pennsylvania DCED of your ability to produce critical medical
supplies and products in response to the COVID-19 pandemic

o Request for waiver/exemption to non-life sustaining business closure
now unavailable

e Information for ACED borrowers — Receive deferment of existing loans with no
accrued interest

e Apply for loans from the Honeycomb Small Business Relief Fund — Community-
sourced loans for impacted businesses

e Apply for loans from the Hebrew Free Loan Association of Pittsburgh — Nonsectarian
interest-free loans for small business/residents

e Apply for Kiva’s 0% interest loans up to $15,000 — Community-sourced loans for
impacted small businesses

e Please note the COVID-19 Working Capital Access Program is no longer receiving
applications due to depletion of funds.

Advice for small businesses

e WEBINAR: Friday, April 17, 2020/ 10-11 a.m. “How Small Businesses in Our
Region/PA Can Survive the Shutdown.” Part of Confronting COVID-19 and hosted
by Spotlight PA. Panelists include Pittsburgh Regional Alliance President Mark
Anthony Thomas; Robert Stein, Executive Director, University of Pittsburgh’s Institute
for Entrepreneurial Excellence; and Kevin Shivers, President & CEO, Pennsylvania
Association of Community Bankers. Register here: https://bit.ly/3ciDcF7

e Contact your local SBDC or an SBA Local Assistance partner for individual guidance
on your business needs.

e Free telephone counseling to assist with SBA Economic Injury Disaster Loan (EIDL)
through the Chatham Center for Women’s Entrepreneurship.

e The University of Pittsburgh’s Institute for Entrepreneurial Excellence Resources,
technical assistance and webinars for impacted businesses

e National Minority Supplier Development Council — Information to mitigate COVID-19’s
impact on the suppliers, including free webinars

e “Business as Usual”’ daily webinars from the Pittsburgh Technology Council —



https://dced.pa.gov/resources/
https://www.scribd.com/document/452553026/UPDATED-4-00pm-April-1-2020-Industry-Operation-Guidance?utm_campaign=covid-19&utm_content=non-life-sustaining&utm_medium=email&utm_source=newsletter
https://www.scribd.com/document/452553495/UPDATED-4-00pm-April-1-2020-Life-Sustaining-Business-FAQs?utm_campaign=covid-19&utm_content=faq&utm_medium=email&utm_source=newsletter
https://spportal.dot.pa.gov/ppeinventory/pages/mschain.aspx
https://www.alleghenycounty.us/Health-Department/Resources/COVID-19/Information-for-Specific-Groups.aspx
https://www.honeycombcredit.com/relief
http://hflapgh.org/hfl-unveils-loan-program-to-address-financial-impact-of-covid-19-pandemic/
https://www.kiva.org/borrow
https://bit.ly/3cjDcF7
http://pasbdc.org/centers
https://www.sba.gov/local-assistance
https://chathamwbc.ecenterdirect.com/
http://entrepreneur.pitt.edu/business-resources-covid-19/
https://nmsdc.org/
https://zoom.us/meeting/register/u5UqcOGvrTIubLYieASlmS-3ad7141TMyA

e Learn directly from state representatives and local CEOs about loans, employment
information and other essential topics throughout the COVID-19 crisis

o Recordings of previous PTC webinars found here

e Technical advisory services, virtual trainings and funding opportunities for small and
medium sized manufacturers offered by Catalyst Connection

e Citizens Bank Small Business Recovery Program — The grant is meant for assisting
small business workforces and their service to the community.

e https://www.savesmallbusiness.com/#eligibility

Entrepreneurial community connections

e Mentorship for local founders Regional database matching founders with established
mentors for virtual office hours

e Carnegie Mellon Swartz Center for Entrepreneurship Start-up and entrepreneurial
resources

e Innovation Works Virtual assistance for start-ups. Inquiries and questions can be
made to info@innovationworks.org

e “What Pittsburgh Founders Need to Know — Insights on the Current VC Environment
— Free Thursday webinars for Pittsburgh founders. Link will be updated weekly. April
9th offers a great line-up of speakers including Roadrunner Recycling, BloomBoard,
Duolingo and GridWise Founders.

Workforce issues — Connections for upsizing and downsizing
e PartnerdWork Resources for businesses; workers, job seekers, and youth

e Southwest Corner Workforce Development Board Helping employers and job seekers
throughout Washington, Greene and Beaver counties

e Staffing agencies — click here for listing

e Virtual tip jar— CMU-created resource to help support industry service workers

e Unemployment compensation — Expedited procedures, including suspension of the
“wait week” for claimants and waiving the work search and work registration
requirements

Donations and Supplies

e PPE/Supplies — Donations & Requests, Regional Contacts



http://www.pghtech.org/business-as-usual-archive.aspx
https://www.catalystconnection.org/covid-19-resources-for-manufacturers/
https://citizensbank.smallbusinessrecovery.dja.com/
https://www.savesmallbusiness.com/#eligibility
http://bit.ly/PghMentees
https://www.cmu.edu/swartz-center-for-entrepreneurship/
http://bit.ly/PghMentees
mailto:info@innovationworks.org
https://www.eventbrite.com/e/what-pgh-founders-need-to-know-insights-on-the-current-vc-environment-tickets-101064420402
https://www.partner4work.org/news/covid-19-resources/
https://southwestcornerwdb.com/
https://www.alleghenyconference.org/wp-content/uploads/2020/03/Pittsburgh-Industrial-Staffing-Agencies.pdf
http://centerforethicsandpolicy.com/PGHTipJar.html
https://www.uc.pa.gov/Pages/default.aspx
https://www.alleghenyconference.org/wp-content/uploads/2020/03/PPE-_-Medical-Supplies-Donations-and-Needs.pdf

Wolf Administration Launches Commonwealth of Pennsylvania Critical Medical
Supplies Procurement Portal The Commonwealth of Pennsylvania Critical Medical
Supplies Procurement Portal was developed through a joint effort between the
Pennsylvania Emergency Management Agency, the Department of Health, the
Department of General Services, and the Department of Community and Economic

Development to source the most needed supplies for medical providers, emergency
responders, and health care professionals.



https://spportal.dot.pa.gov/ppeinventory/Pages/default.aspx
https://spportal.dot.pa.gov/ppeinventory/Pages/default.aspx

